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FEBRUARY 2018 MARKET UPDATE

MARKET SNAPSHOT

FEBRUARY FEBRUARY Prior Year % JANUARY Prior Month %

New Listings 2018 2017 Change 2018 Change

New Listings Monthly 3595 3482 3.2% T 3415 5.3% T 6

YTD New Listings

)
— All Categories 7010 6953 0.8% M n/a 7

YTD New Listings o
— Residential 4675 4644 0.7% 1 n/a 7

YTD New Listings o
_ Single Family 2877 2849 1.0% M n/a 7
ACt“’e_";it;';isx;'Lt:t'z 9516 11005 -13.5% J 9589 -0.8% J 8
Average List Price Monthly $575,006 $586,073 -1.9% J $620,555 -7.3% J 9
New Rental Listings Monthly 838 845 -0.8% J 1006 -16.7% J 11
Average Rental List Price $2.349 $2,406 2.4% J $2,308 1.8% 1+ 12

Monthly

FEBRUARY FEBRUARY Prior Year % JANUARY Prior Month %

Under Contracts 2018 2017 Change 2018 Change

Total Under Contract

1678 1649 1.8% qp 1503 11.6% P 13
Monthly

VUL Bl B e 3181 3113 2.2% N n/a 14
— All Categories

VUL it B RS 3091 3049 1.4% N n/a 14
— Residential

VUL it B R S 1882 1842 2.2% N n/a 14
- Single Family

Absorption Rate | FEBRUARY FEBRUARY Prior Year % JANUARY Prior Month % Page

(Months Inventory) 2018 2017 Change 2018 Change g

- All Categories 5.1 -7.8% N2 4.6 2.2% 1~ 17

- Residential 3.6 -11.1% N2 3.0 6.7% 1~ 17

- Single Family 3.1 34 -8.8% N2 2.9 6.9% 1T~ 18

- Condo/Coop/Townhouse 3.5 4.0 -12.5% 4 3.4 2.9% 1T~ 18
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Total Sold Monthly

YTD Solds
— All Categories

Total Sold Monthly
- Residential

YTD Solds
— Residential

Total Sold Monthly
- Single Family

YTD Solds

-Single Family
Average Days on the
Market

Median Sold Price Monthly
- All Categories

Median Sold Price Monthly
— Residential

Median Sold Price Monthly
— Single Family

Leased

Total Leased

YTD Leased Price by County

Other Market Indicators

Keybox Showings

Open House Counts

NJMLS.com Hits

FEBRUARY

2018

1053

2325

1021

2262

581

1338

83

$375,000

$375,000

$392,000

FEBRUARY

2018

745

$2,000

FEBRUARY

2018

20,523

3042

550,044

FEBRUARY

2017

1103

2431

1076

2377

640

1458

86

$357,000

$355,000

$375,000

FEBRUARY

2017

622

$1,950

FEBRUARY

2017

18,492

2772

544,556

Prior Year %

Change

-4.5%

-4.4%

-5.1%

-4.8%

-9.2%

-8.2%

-3.5%

5.0%

5.6%

4.5%

Prior Year %
Change

19.8%

2.6%

Prior Year %

Change

11.0%

9.7%

1.0%

2018

1272

n/a

1241

n/a

757

n/a

77

$370,500

$370,000

$400,000

JANUARY

2018

632

n/a

JANUARY
2018

17,725

2737

527,321
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Prior Month %

Change

-17.2%

-17.7%

-23.2%

7.8%

1.2%

1.4%

-2.0%

Prior Month %
Change

17.9%

Prior Month %
Change

15.8%

11.1%

4.3%

MARKET UPDATE FEBRUARY 2018

JANUARY

19

20

21

20

23

20

25

26

28

29

38

38
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New Listings - All Categories
2014-2018

5000

4500

4000

3500

3000

2500

2000

1500

1000

500

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
42014 | 2929 2514 4018 4447 4644 4071 3948 3406 3982 3682 2545 1996
12015 3046 2954 4105 4820 4934 4746 4123 3586 3890 3826 2858 2254
112016 | 3238 3710 4799 4541 4637 4505 3929 3603 3922 3291 2691 2172
2017 | 34M 3482 4372 4310 4874 4594 3923 3879 3818 3611 2988 2119
2018 | 3415 3595
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YTD New Listings by County - All Categories

As of February 28"

. 6953
Total +0.8% —I i

Other -2.7%

Passaic -3.8%
Hudson +7.1%
Essex +6.4%

. 4114
Bergen +0.3% F | 4128

0 1000 2000 3000 4000 5000 6000 7000 8000

H2017 42018

YTD New Listings by County - Residential

(Single Family, Multi-Family, CCT) - As of February 28"

4644
Total +0.7% _I 4675

Other -3.3%

Passaic -5.7%

Hudson +8.2%

Essex +6.5%

2442
| 2463

Bergen +0.9%

0 500 1000 1500 2000 2500 3000 3500 4000 4500 5000
=2017 42018

YTD New Listings by County - Single Family

As of February 28"

2849
Total +1.0% —I p

Other -0.4%

Passaic -0.6%
Hudson +2.9%
Essex 0.0%

1616
Bergen +1.9% —I 1645

0 500 1000 1500 2000 2500 3000 3500

H2017 42018
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2017 vs. 2018 Active Listings by County

All Categories by County as of February 28"

12000
10000 A3.5%
8000 —
6000 11.9% |
4000 —
2 22.1% [
i'23-5% +8.5% 4%
0 I
Bergen Essex Hudson Passaic Other Total
2017 6212 1317 819 1961 696 11005
42018 5473 1008 889 1527 619 9516
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Average List Price by County — All Categories*

Past 12 Months

$800,000

$700,000

$600,000

$500,000

$400,000

$300,000

$200,000
Feb Apr June Aug Oct Dec Feb
2017 2017 2017 2017 2017 2017 2018

Other == = Total

Bergen Essex Hudson Passaic

Average List Price — All Counties
All Categories*- 2014-2018

$600,000

$500,000

$400,000 I

$300,000 I

$200,000

$100,000 1 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
2014 | $500,767 | $529,865 | $547,024 | $552,256 | $558,420 | $542,889 | $524,844 | $502,710 | $545,008 | $539,878 | $498,008 | $453,942
2015 | $536,206 | $539,925 | $552,906 | $605,500 | $583,065 | $608,361 | $546,229 | $512,438 | $566,933 | $549,042 | $496,200 | $502,727
112016 | $523,468 | $541,623 | $585,522 | $578,450 | $578,716 | $593,757 | $549,342 | $537,994 | $586,229 | $549,837 | $516,836 | $464,083
2017 | $571,123 | $586,073 | $639,030 | $619,665 | $599,121 | $617,675 | $578,816 | $528,966 | $587,663 | $591,911 | $527,874 | $525,127
2018 | $620,555 | $575,006

*Excludes Commercial & Rentals
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FEBRUARY 2018 MARKET UPDATE

Total -2.9%

Other +17.9%

Passaic +6.9%

Average List Price by County - Residential
Month of February

% k55,200
$570,921
%ﬂiw

% $3?e,67a

| $558,354

Hudson +8.8% ,203

| $623,514
. $495,206
Essex -14.6% %&mm
Bergen -5.2% oo
683,168
| ! ! ! ! ! ! |
$0 $100,000 $200,000 $300,000 $400,000 $500,000 $600,000 $700,000 $800,000
H2017 12018
Average List Price by County — Single Family
Month of February
., $684,716
Total -6.3% $641,78
7 $530,763
Other +17.2% % | $621,961

Passaic +5.3% %

Hudson +14.0%

$501,745

Essex -14.6%

Bergen -8.6% $837,763

$100,000 $200,000 $300,000 $400,000 $500,000 $600,000 $700,000 $800,000 $900,000

H2017 42018

Prepared by NJMLS MARCH 8, 2018 — Information herein deemed reliable but not guaranteed Page |10
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New Residential Rental Listings
2014-2018

1400

1200

1000

800

600

400

200

0 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
E2014| 834 600 858 936 1073 1047 1116 1021 1034 977 753 682
12015| 834 654 855 949 1024 1154 1103 1044 912 925 812 726
12016 786 805 877 881 1104 1236 1097 1047 984 909 811 707
2017 931 845 853 956 1194 1251 1121 1105 1053 1041 913 758
42018| 1006 838
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FEBRUARY 2018 MARKET UPDATE

YTD New Residential Rental Listings by County

As of February 28th

1 ] ] ] ] ] ] ] ]
1776
Total +3.8% — I | 1844

Other +3.7%

Passaic +15.7%

Hudson +12.3%

Essex +10.5%

Bergen +1.0% q 1132492
] I ! I I ! I
0 200 400 600 800 1000 1200 1400 1600 1800 2000

=2017 42018

Average Residential Rental List Price
Month of February

1 | | | |
2,406
Total -2.4% — $ 52349
Other +24.0% 1,775 |
| | | $2,201
Passaic +5.8% $I1 ,822
| | | $1,928
2,826
Hudson -17.3% - $2,8
Essex -22.5% $2,497
| | | 1,934
Bergen +1.2% I $2,379
I ; i ! | 2408
$0 $500 $1,000 $1,500 $2,000 $2,500 $3,000 $3,500 $4,000

=2017 42018
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Under Contract — All Categories*

2014-2018
3000
2500 =
2000 = -
1500 ) - B
1000
500
0 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
E2014 | 1067 1137 1542 1820 1929 1873 1743 1609 1517 1775 1322 1252
112015 1183 1311 1751 1923 2218 2268 2079 1772 1632 1851 1524 1416
H2016 | 1301 1652 2117 2400 2298 2464 1966 2166 1946 1940 1753 1527
42017 | 1464 1649 2316 2185 2553 2484 2138 2188 1881 1990 1756 1546
H2018 | 1503 1678

*Excludes Rentals
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FEBRUARY 2018

MARKET UPDATE

YTD Under Contract by County - All Categories*

Total +2.2%
Other +1.8%
Passaic +2.5%
Hudson -3.5%
Essex +4.2%

Bergen +2.3%

Total +1.4%
Other +2.5%
Passaic +2.7%
Hudson -5.5%
Essex +2.4%

Bergen +1.4%

Total +2.2%
Other +14.9%
Passaic -0.3%

Hudson -40.4%

Essex +0.8%

Bergen +0.8%

Prepared by NJMLS MARCH 8, 2018 — Information herein deemed reliable but not guaranteed

As of February 28th

3113
13181
167
Eﬂﬂ
F 649
| 665
227
219
500
521
— 1570
| | 1606
0 500 1000 1500 2000 2500 3000 3500
H2017 42018
YTD Under Contract by County - Residential
(Single Family, Multi-Family, CCT) - As of February 28th
' 3049
| 3091
— 1537
| | 1558
0 500 1000 1500 2000 2500 3000 3500
H2017 142018
YTD Under Contract by County - Single Family
As of February 28th
' 1842
| 1882
114
%
— 396
| 395
52
Kyl
288
| 290
— 992
| | 1035
0 200 400 600 800 1000 1200 1400 1600 1800 2000

H2017 42018

*Excludes Rentals
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MARKET UPDATE FEBRUARY 2018

Under Contract by Price Range - RES

(Single Family, Multi-Family, CCT) — February 2018

Units per Price Range Units per Price Range
S 4.00M - § 4.99M $3.00M-$3.99M4 1
$3.00M- S 3.99M $1.75M-$ 1.99M 1
$2.50M - § 2.99M 1
$2.00M - § 2.49M DDA
S 1.75M - $ 1.99M S$1.25M- S 1.49M 3
»  $1.50M-$1.74M »  S1.00M-$1.24M] 3
- -
S SL2M-StdoM H $ 900K - $ 999K 4] 2
g $1.00M- S 1.24M g SBOOK‘5899K-I3
B ST £ S700K-$79%K 1
> S 800K - § 899K &
= $ 700K - $ 799K = S 600K - S 699K 10
8 $ 600K - $ 699K 8 ssoox-sswx-zo
& &
$ 500K - § 599K 5400K-5499K-_27
$ 400K - $ 499K $ 300K - $ 399K 65
T $ 200K - $ 299K 61
$ 200K - § 299K 42
$ 100K - $ 199K $ 100K - $ 199K
$0-599%K $0-59%K 38
T 1 a T T 1
0 50 100 150 200 0 20 40 60 80
Units Units
Infurmmun herein deemed relisble butnot g».-'\leed 3/8/2018 hlermmn herein deemed reliable butnot gu-'\teed 3/8/2018
- Copyright: 2018 by New Jersey MLS, Inc. - - Copyright: 2018 by New Jersey MLS, Inc
Hudson Passaic
Units per Price Range Units per Price Range
$ 900K - $ 999K
S 800K -
S 700K -
7] 7]
= T S600K-
7] ]
3 3
= = $ 500K -
£ =
o Qo
= 2 $400K-
o el
o [+
@ @
2 £ $300K-
o o
$ 200K -
$ 100K -
$0-599K
Units Units
Inlomn herein deemed reliable butnot gumued 37872018 hlum\mn herein deemed reliable butnot guanmned 3/8/2018
- Copyright: 2018 by New Jerzey MLS, Inc. - - Copyright: 2018 by New Jersey MLS, Inc. -

Prepared by NJMLS MARCH 8, 2018 — Information herein deemed reliable but not guaranteed Page |15



FEBRUARY 2018 MARKET UPDATE

Under Contract by Price Range — Single Family
February 2018

Bergen
Units per Price Range

$4.00M- S 4.99M
$3.00M - $ 3.99M
$2.50M- S 2.99M
$2.00M- S 2.49M
S 1.75M- S 1.99M
$1.50M-$ 1.74M

Price Range in Thousands
w
w
2

Price Range in Thousands

T T T T
40 60 80 100
Units

hlarmmn hereh deemed relisble but not g».-ueed 3/8/2018
- Copyright: 2018 by New Jersey MLS, Inc. -

Hudson

Units per Price Range

$ 700K - $ 799K
$ 500K - $ 599K
$ 400K - $ 499K

$ 300K - $ 399K

Price Range in Thousands

$ 200K - $ 299K

$ 100K - $ 199K

T 1
120 140

Price Range in Thousands

Units

Information herein deemed relisble but not gusranteed. 3/8/2018
- Copyright: 2018 by New Jerzey MLS, Inc. -

Essex

Units per Price Range

Units

hlermmen hereh deemed relisble butnot gu.-'\leed 3/8/2018
- Copyright: 2018 by New Jerzey MLS, Inc. -

Passaic

Units per Price Range

$ 900K - $ 999K 4 1

$ 800K - $ 899K | 1

$700|(-S799KI3
$ 600K - S 699K 6
$ 500K - $ 599K
$ 400K - $ 499K
$ 300K - $ 399K
$ 200K - $ 299K
$ 100K - $ 199K

$0-59%K

Units

Information herein deemed relisble but not gusranteed. 3/8/2018
- Copyright: 2018 by New Jerzey MLS, Inc. -

Prepared by NJMLS MARCH 8, 2018 —

Information herein deemed reliable but not guaranteed
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MARKET UPDATE FEBRUARY 2018

Absorption Rate (Months Inventory)

As of February 28th
(Calculated using current actives divided by the 12 month average UC.)

All Categories — 4.7 Months

(All Categories except Rental)

HEEEENN .

6.0

Apr May  June  July Aug Sept Oct Nov Dec

12017 =2018

Residential — 3.2 Months
(Single Family, Multi-Family, CCT)

6.0

5.0

4.0 >
3.0
20
1.0
0.0
Feb Mar Apr M Nov Dec

ay  June July Aug Sept Oct

Jan

12017 =2018
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FEBRUARY 2018

6.0
5.0
4.0
3.0
20
1.0
0.0

6.0
5.0
4.0
3.0
20
1.0
0.0

MARKET UPDATE

Absorption Rate (Months Inventory)

As of February 28th

(Calculated using current actives divided by the 12 month average UC.)

Single Family — 3.1 Months

T

May  June  July Aug Sept Oct

2017 =2018

Condo/Co-op/Townhouse — 3.5 Months

T

May  June  July Aug Sept Oct

2017 =2018

Prepared by NJMLS MARCH 8, 2018 — Information herein deemed reliable but not guaranteed Page |18



MARKET UPDATE FEBRUARY 2018

Total Units Sold — All Categories*
All Categories 2014-2018

2400

2200

2000

1800

4

1600

4

1400

<
4

4

1200

1000

800

600

400

200

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
H2014| 965 750 954 1054 1249 1514 1717 1640 1394 1487 1125 1426

112015 1054 826 1042 1162 1274 1817 2078 1786 1546 1578 1249 1574
H2016 | 1178 1049 1294 1344 1614 2087 1927 2083 1751 1602 1565 1727
H2017 | 1327 1103 1374 1337 1777 2180 1952 2229 1728 1704 1548 1698
M2018| 1272 1053

*Excludes Rentals
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FEBRUARY 2018

Total -4.4%
Other +2.5%
Passaic +2.8%
Hudson -8.5%
Essex +6.6%

Bergen -10.1%

Total -4.8%
Other +1.7%
Passaic +2.9%
Hudson -6.1%
Essex +4.0%

Bergen -10.7%

Total -8.2%
Other +7.3%
Passaic +1.0%
Hudson -32.6%
Essex -1.9%

Bergen -13.6%

Prepared by NJMLS MARCH 8, 2018 — Information herein deemed reliable but not guaranteed

MARKET UPDATE

YTD Sold by County - All Categories*

As of February 28"
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(Single Family, Multi-Family, CCT) - As of February 28"
' 2377
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tfffi 118
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, | 1118
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' 1458
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43
29
206
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. | 706
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H2017 42018

*Excludes Rentals
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MARKET UPDATE FEBRUARY 2018

Total Residential Units Sold
2014-2018

2200

2000 1 1

1800

1600

1400

1200

1000

800

600

400

200

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
H2014| 940 720 942 1031 1221 1485 1683 1611 1358 1450 1097 1390

112015 1033 852 1008 1140 1237 1845 2047 1786 1520 1555 1219 1532
2016 1156 1024 1259 1316 1585 2057 1891 2056 1567 1567 1541 1683
H2017 | 1300 1076 1346 1303 1752 2142 1923 1703 1703 1664 1521 1654
42018 | 1241 1021
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FEBRUARY 2018 MARKET UPDATE

Units Sold by Price Range - RES

(Single Family, Multi-Family, CCT) — February 28"

Bergen Essex
Units per Price Range Units per Price Range

$5.00M-59.99M 1
$3.00M-$3.99M 1
$2.50M - $ 2.99M| 2 1 $2.00M- S 2.49M 1
$2.00M- S 2.49M 2

$3.00M-$3.99M 1

$ 900K - $ 999K
$1.75M- 5 1.99M ] 3
»  S1.50M-$1.74m- 8 f o $ 800K - $ 899K
- b1
S S1.25M-S149M 2 s $ 700K - $ 799K
3 S 1.00M - S 1.24M 14 3
= $ 900K - § 999K 15 = $ 600K - $ 699K
& $ 800K - $ 899K 26 & $ 500K - § 599K
2 $ 700K - $ 799K 25 &
8 $ 600K - § 699K a7 8 $ 400K - § 499K
o o
$ 500K - § 599K 61 { $ 300K - § 399K
$ 400K - § 499K 103 |
el 93 $ 200K - $ 299K
$ 200K - § 299K 74 { $ 100K - $ 199K
$ 100K - $ 199K 20 P
$0-5 99kl 11 )
a T T T T T 1 1
0 20 40 60 8 100 120 0 10 20 30 40
Units Units
hleﬂnmn herein deemed relisble but not gu.-\leed 3/8/2018 hfunnmn herein deemed relisble butnot gu.-\beed 3/8/2018
-- Copyright: 2018 by New Jerzey MLS, Inc -- Copyright: 2018 by New Jersey MLS, Inc.
,_/"‘ "
Hudson Passaic
Units per Price Range Units per Price Range
2 2
= =
3 3
3 3
<= =
= =
£ £
Q @
=J =J
[ =
4 4
o o
8 8
o o
1
80
Units Units
hlannmun herein deemed relisble but not guar-nced 3/8/2018 hlannmn herein deemed reliable but not gu.-nzed 3/8/2018
- Copyright: 2018 by New Jersey MLS, - Copyright: 2018 by New Jersey MLS,
" .
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MARKET UPDATE FEBRUARY 2018

Total Single Family Units Sold

2014-2018

1600

1400

1200

v
v

=

1000

800 = e I I

v

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
H2014| 600 452 534 610 172 986 1136 1080 870 902 669 889
12015| 624 498 620 688 785 1223 1386 1216 989 987 769 978
H2016 | 744 626 793 838 1005 1392 1303 1384 1094 990 972 1104

2017 | 817 640 798 785 1115 1438 1284 1462 1115 1041 956 1041
42018 | 757 581

600

400

200
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FEBRUARY 2018 MARKET UPDATE

Units Sold by Price Range — Single Family

February 28"
Bergen Essex

Units per Price Range Units per Price Range

$5.00M - $ 9.99M
$3.00M - § 3.99M
$2.50M - $ 2.99M
$ 2.00M - § 2.49M
$1.75M - § 1.99M
$1.50M- S 1.74M
$1.25M- § 1.49M
$ 1.00M - $ 1.24M

Price Range in Thousands
wv
»

Price Range in Thousands

Units Units

hlonmon herein deemed relisble butnot. gu.-weed 3/8/2018 hlonmon herein deemed relisble butnot. gu.-weed 3/8/2018
- Copyright: 2018 by New Jerzey MLS, Inc. - - Copyright: 2018 by New Jerzey MLS, Inc. -

Hudson Passaic

Units per Price Range Units per Price Range

$ 400K - § 499K

1] 1]
- -
= =
H H
2 $ 300K - $ 399K 3
=3 o
<= =
— —
£ £
o o
=] =J
= =
=3 <
= $ 200K - $ 299K °
2 2
2 2
o o
$ 100K - § 199K
1
6
Units Units
Infum\-uun herein deemed reliable but not gumued 3/8/2018 In'urmmn herein deemed relisble but not guarlnued 3/8/2018
-- Copyright: 2018 by New Jersey MLS, Inc. - -- Copyright: 2018 by New Jersey MLS, Inc. -
v 4
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MARKET UPDATE FEBRUARY 2018

Average Days on the Market by County — All Categories

Past 12 Months

120
P d
100 s\
I'd
~
80
60
40
Feb Apr June Aug Oct Dec Feb
2017 2018
Bergen Essex Hudson Passaic == «= Other Total
Average Days on the Market — All Counties
All Categories 2014-2018
140
120

0 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
2014 97 110 103 94 88 4l 73 72 80 87 93 93
112015 91 102 102 89 82 75 68 4l 74 79 90 88
2016 92 93 98 87 7 76 70 70 76 78 83 82
2017 86 86 89 72 73 65 62 61 67 73 67 73
12018 77 83
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FEBRUARY 2018 MARKET UPDATE

Median Sold Price — All Categories*
2014-2018
$430,000

$410,000

$390,000 = =

$370,000 _ } v

v

$350,000

$330,000
$310,000

$290,000

~ v~ v
v
v
v
v

$270,000

2 )
$250,000 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2014 | $360,000 | $350,250 | $335,000 | $360,000 | $365,000 | $395,000 | $400,000 | $390,000 | $360,000 | $355,000 | $350,000 | $357,250
112015 | $350,500 | $347,950 | $350,000 | $362,000 | $380,000 | $395,000 | $404,000 | $410,000 | $365,000 | $355,000 | $375,000 | $371,399
2016 | $360,000 | $345,000 | $353,500 | $359,950 | $377,250 | $395,000 | $405,000 | $400,000 | $390,000 | $370,000 | $376,000 | $374,000
2017 | $370,000 | $357,000 | $360,000 | $371,000 | $390,000 | $415,000 | $415,000 | $410,000 | $400,000 | $375,000 | $380,000 | $380,000
42018 | $370,500 | $375,000

Month of February
e E2016 ®2017 w2018
$500,000
$450,000 +4.8% +16.0% +0.6%
' +1.7%
400,000 -
$ +5.0%
+3.5%
$350,000 -
$300,000 - +7.2% +1.8% +9.1% +4.8%
$250,000 -
$200,000 -
$150,000 - T - o a— -
2016 $390,000 $265,750 $375,000 $264,950 $345,000
52017 $420,000 $285,000 $435,000 $289,000 $357,000
142018 $440,000 $290,000 $437,500 $303,000 $375,000

*Excludes Rentals
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MARKET UPDATE FEBRUARY 2018

Median Sold Price by County — All Categories*

Past 12 months

$540,000
$440,000
$340,000
$240,000
Feb Apr June Aug Oct Dec Feb
2017 2018
Bergen Essex Hudson Passaic Other = =« Total

YTD Median Sold Price — All Categories*

2017 vs. 2018 - As of February 28"

| | | | | |
e ——— | |$365'°°°
Total +2.7% l | l | 1$375,000
Other +1.2% $346,000
l | $350,000
293,000
Passaic +4.1% [ | $ | | $305,000
Hudson +0.4% , $423,428
l $425,000
Essex -1.0% $294,000
l | $291,000
417,750
Bergen +4.8% $ I$438,01)0
| T T T T T T T T T

$250,000 $270,000 $290,000 $310,000  $330,000 $350,000 $370,000 $390,000  $410,000  $430,000  $450,000
2017 42018

*Excludes Rentals
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FEBRUARY 2018 MARKET UPDATE
Median Sold Price — Residential
(Single Family, CCT, Multi-Family)
Median Sold Price by County —Month of February
2016 =2017 42018
$500,000 -
$450,000 - +4.4% +9.6%
$400,000 *6.7%
$350,000
$250,000
$200,000
$150,000
$100,000
$0 -
Bergen Essex Hudson Passaic Total

2016 $390,000 $270,000 $375,000 $266,000 $345,000

2017 $420,000 $285,400 $400,000 $289,500 $355,000

42018 $438,500 $290,000 $438,250 $305,000 $375,000

Past 12 Months
$600,000
$500,000
$400,000
$300,000
$200,000
Feb Apr June Aug Oct Dec Feb
2017 2018
Bergen Essex Hudson Passaic Other == = All Counties

YTD 2017 vs. 2018 - As of February 28"

Total +2.5% $$337‘53
9 % $341,000
Other +3.7% 1$353,750

$293,000

l | 1 $305,000

Passaic +4.1%

Hudson +8.3%

L?oo
00

$392,500
19425,

Essex -1.4%

Bergen +4.3%

$i417

000

000
$435,000

$0 $50,000

12017 142018

$100,000 $150,000 $200,000 $250,000 $300,000 $350,000  $400,000

$450,000

$500,000

Prepared by NJMLS MARCH 8, 2018 — Information herein deemed reliable but not guaranteed

Page |28



MARKET UPDATE FEBRUARY 2018

Median Sold Price — Single Family
Month of February

2016 =2017 2018

$600,000
$550,000
$500,000
$450,000
$400,000
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000

+9.1% -1.1%

+4.5%
+2.7%

Il

+11.5%
o+
-9.5% { +8.5%  +0.9% +5.3%

8.3%

Il

Il

Bergen Essex Hudson Passaic Total

2016 $412,500 $332,000 $265,000 $285,000 $365,000
2017 $450,000 $300,500 $287,500 $300,000 $375,000
42018 $445,000 $335,000 $290,000 $324,950 $392,000

Past 12 Months
$550,000

$450,000

$350,000

$250,000
Feb Apr June Aug Oct Dec Feb

Other == == Total2018

Hudson Passaic

201
— gergen Essex

YTD 2017 vs. 2018 - As of February 28"

ot 422 —— | $353]%)
Other +5.3% % $370 %%go,ooo
Passalc +6.4% % $3<:5$g,000
Hudson -1.6% % :gfg 333

Essex +5.3% % $3$§25§%%0
$445,000

Bergen +3.4% { $460,00P
[ 1 1 I I 1 1 I 1 1

$0 $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000 $550,000
=2017 2018
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FEBRUARY 2018 MARKET UPDATE

Total Residential Rental - Units Leased 20142018

1000

900

800

700

600

500

400

300

200

i

100

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
H2014| 638 498 613 734 846 836 899 876 746 714 546 579
12015 615 574 729 767 815 954 913 864 723 709 610 585

H2016| 623 668 745 766 863 949 866 963 735 75 624 579
2017 | 637 622 793 664 878 980 860 937 769 761 668 616
42018| 632 745

YTD Residential Rental Median Leased Price by County - as of February 28"

YTD 2017 vs. 2018

Total +2.6% | ———————————— $1850
Other +25.0% % $1,800 _
Passaic -5.9% %ﬁ&m
Hudson +12.0% %snm —_
Eesex +13.9% % 0
e % 2000

$0 $500 $1,000 $1,500 $2,000 $2,500
H2017 142018

2017 YTD Median Leased Price all Counties - $1,950 2018 YTD Median Leased Price all Counties - $2,000
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MARKET UPDATE FEBRUARY 2018

Other Market Indicators
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FEBRUARY 2018 MARKET UPDATE

Monthly Open House Count
5000
4500
4000
3500
3000
2500
2000

Open Houses

1500
1000
500

April May June July |August| Sept Oct Nov Dec
H2016| 2482 | 2721 2882 | 4499 | 4474 | 4183 | 3574 | 2883 | 3299 | 4424 | 2704 1622
H2017| 2532 | 2772 3482 | 4755 | 3565 | 4344 | 4322 | 3584 | 3872 | 4805 | 2885 2017
42018 | 2737 3042

Keybox Showings
FEBRUARY — 20,523
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MARKET UPDATE FEBRUARY 2018

NJMLS.com Hits
Monthly Visits - Public Sites - 2017 vs. 2018

| B2017 m2018 =%Chg [_

700,000 e

600,000

500,000

400,000

300,000

200,000

100,000

. dan Feb Mar = Apr May Jun | Jul | Aug Sep | Oct | Nov Dec
02017 533,769 | 544,556 683,543 671,655| 680,514 622,865 595,481 568,172 520,076 538,898 455,850 | 403,468

m2018 527,321 550,044
#%Chg -1.21% | 1.01%

Visits by Source - Public Sites - 2018 ~ ®app @ mobile ®website

600,000

500,000

400,000

300,000

200,000

100,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
M app 55,659 | 60,495

mmobile | 199,477 | 215,247
W website | 272,185 274,302
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