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MARKET SNAPSHOT 

 

  
New Listings 

 

APRIL 
2014 

APRIL 
2013 

Prior 
Year % 
Change 

  
MARCH 

2014 

Prior 
Month % 
Change 

  Page 

New Listings Monthly 
 

4414 4302 2.6% ↑ 4004 10.2% ↑ 6 

         

YTD New Listings 
– All Categories 

13841 13959 -0.8% ↓ n/a     7 

YTD New Listings 
– Residential 

9622 9718 -1.0% ↓ n/a     7 

YTD New Listings 
– Single Family 

6100 6178 -1.3% ↓ n/a     7 

 
  

  
 

   

Active Listings  Monthly 
- at end of month 

12560 13538 -7.2% ↓ 11851 6.0% ↑ 8 

 
  

  
 

   

Average List Price Monthly 
 

 $  552,910   $  559,856  -1.2% ↓  $  546,818  1.1% ↑ 9 

 
  

  
 

   

New Rental Listings Monthly 
 

932 926 0.6% ↑ 859 8.5% ↑ 11 

 
  

  
 

   

Average Rental List Price 
Monthly 

 $  2,299   $  2,327  -1.2% ↓  $  2,250  2.2% ↑ 12 

  
 
Under Contracts 

 

APRIL 
2014 

APRIL 
2013 

Prior 
Year % 
Change 

  
MARCH 

2014 

Prior 
Month % 
Change 

  Page 

Total Under Contract Monthly 1811 1933 -6.3% ↓ 1541 17.5% ↑ 13 

         

YTD Under Contract   
 – All Categories 

5557 6141 -9.5% ↓ n/a     14 

YTD Under Contract   
 – Residential 

5423 5984 -9.4% ↓ n/a     14 

YTD Under Contract    
– Single Family 

3367 3870 -13.0% ↓ n/a     14 

         

Absorption Rate 
(Months Inventory) 

APRIL 
2014 

APRIL 
2013 

Prior 
Year % 
Change 

 
MARCH 

2014 

Prior 
Month % 
Change 

 Page 

- All Categories  6.9 8.8 -21.6% ↓ 7.5 -8.0% ↓ 17 

- Residential 5.2 6.7 -22.4% ↓ 5.5 -5.5% ↓ 17 

- Single Family 5.0 6.1 -18.0% ↓ 5.2 -3.8% ↓ 18 

- Condo/Coop/Townhouse 5.3 7.5 -29.3% ↓ 5.3 0.0%   18 
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Solds 

 

APRIL 
2014 

APRIL 
2013 

Prior 
Year % 
Change 

  
MARCH 

2014 

Prior 
Month % 
Change 

  Page 

Total Sold Monthly 
 

1046 1139 -8.2% ↓ 946 10.6% ↑ 19 

YTD Solds   
 – All Categories  

3694 3782 -2.3% ↓ n/a     20 

Total Sold Monthly 
- Residential 

1024 1110 -7.7% ↓ 934 9.6% ↑ 21 

YTD Solds   
 – Residential  

3605 3687 -2.2% ↓ n/a     20 

Total Sold Monthly 
- Single Family 

608 692 -12.1% ↓ 528 15.2% ↑ 23 

YTD Solds   
 – Single Family  

2179 2293 -5.0% ↓ n/a     20 

Average Days on the Market   94 108 -13.0% ↓ 103 -8.7% ↓ 25 

    
  

  
 

   

Median Sold Price Monthly 
- All Categories 

 $  360,000   $  350,000  2.9% ↑  $  331,250  8.7% ↑ 26 

Median Sold Price Monthly 
– Residential 

 $   360,000   $  350,000  2.9% ↑  $  332,250  8.4% ↑ 28 

Median Sold Price Monthly 
– Single Family  

 $   395,000   $  389,250  1.5% ↑  $  380,000  3.9% ↑ 29 

 
 

 
Leased 

 

APRIL 
2014 

APRIL 
2013 

Prior 
Year % 
Change 

  
MARCH 

2014 

Prior 
Month % 
Change 

  Page 

Total Leased   727 672 8.2% ↑ 613 18.6% ↑ 30 

YTD Leased Price by County $  1,850 $  1,850 0.0%  n/a     30 

 
 

 
Other Market Indicators 

 

APRIL 
2014 

APRIL 
2013 

Prior 
Year % 
Change 

  
MARCH 

2014 

Prior 
Month % 
Change 

 
Page 

Keybox Showings 20,755 23,834 -12.9% ↓ 20,296 2.3% ↑ 32 

              

Open House Counts 2915 3375 -13.6% ↓ 3137 -7.1% ↓ 32 

        
 

     

NJMLS.com Hits 400,740 399,785 0.2% ↑ 386,860 3.6% ↑ 33 
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New Listings - All Categories 
2010-2014 

 

 
 
 
 
 
 
 
 

 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 3639 3204 4544 4530 4046 4215 3792 3407 3701 3346 2672 1954

2011 3099 3092 4620 4166 4374 4045 3408 3264 3183 3157 2555 1926

2012 3244 3425 3884 3724 3942 3691 3414 3107 3104 2823 2022 1823

2013 3144 2923 3590 4302 4047 3840 3566 3303 3361 3321 2388 1837

2014 2909 2500 4004 4414
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YTD New Listings by County -  All Categories 
As of APRIL 30th    

 
YTD New Listings by County -  Residential 

(Single Family, Multi-Family, CCT) - As of APRIL 30th    

 
YTD New Listings by County -  Single Family 

As of APRIL 30th    
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2013 vs. 2014 Active Listings by County 
All Categories by County as of APRIL 30th    

 

 
 
 
 
 
 
 
 
 
 

Bergen Essex Hudson Passaic Other Total

2013 7802 1665 990 2340 741 13538

2014 7008 1662 958 2230 702 12560
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Average List Price by County – All Categories* 
Past 12 Months 

 
 
 

Average List Price – All Counties 
All Categories* - 2010-2014 

 
 

*Excludes Commercial & Rentals 

 

$200,000

$400,000

$600,000

$800,000

Apr
2013

June Aug Oct Dec Feb Apr
2014

Bergen Essex Hudson Passaic Other All Counties

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 $563,242 $517,627 $525,879 $549,243 $558,894 $573,696 $496,664 $478,652 $522,060 $493,976 $508,282 $532,440

2011 $488,779 $480,870 $555,391 $544,703 $526,317 $528,700 $544,617 $467,648 $503,954 $509,779 $462,985 $508,921

2012 $528,369 $495,683 $513,112 $531,692 $528,938 $494,770 $497,666 $503,399 $500,576 $480,084 $515,993 $460,239

2013 $506,752 $520,588 $541,164 $559,856 $552,711 $565,478 $549,736 $479,245 $499,048 $495,377 $497,198 $452,697

2014 $498,343 $528,296 $546,818 $552,910
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Average List Price by County - Residential 
Month of APRIL  

 

 
 

Average List Price by County – Single Family 
Month of APRIL  

 

 

$656,308 

$472,721 

$477,409 

$353,624 
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$554,739 
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All Counties  -1.2%
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$467,540 

$384,377 
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$649,163 
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New Residential Rental Listings  
2010-2014 

 

 
 

 

 

 

 

 

 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 824 659 846 941 940 1046 1025 893 871 835 705 593

2011 745 673 889 862 972 1073 1014 969 827 839 709 654

2012 815 797 824 835 1098 1051 1098 927 846 788 671 643

2013 817 691 784 926 1010 1014 1056 1027 905 916 716 670

2014 831 600 859 932
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YTD New Residential Rental Listings by County 
As of APRIL 30th    

 
 
 
 
 
 

Average Residential Rental List Price 
Month of APRIL  
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Under Contract – All Categories* 
2010-2014 

 

 
 

*Excludes Rentals 
 

 
 
 
 
 
 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 991 1055 1524 1938 1323 1393 1185 1167 1061 1085 1040 943

2011 827 974 1355 1313 1425 1456 1184 1215 1024 1126 1077 985

2012 1015 1221 1629 1584 1653 1658 1552 1478 1232 1363 1095 1041

2013 1151 1367 1690 1933 2148 1889 1842 1651 1433 1556 1326 1092

2014 1064 1133 1541 1811
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YTD Under Contract by County -  All Categories* 
As of APRIL 30th    

 

YTD Under Contract by County -  Residential 
(Single Family, Multi-Family, CCT) - As of APRIL 30th    

 

YTD Under Contract by County -  Single Family 
As of APRIL 30th    

 
*Excludes Rentals 
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Under Contract by Price Range - RES  
(Single Family, Multi-Family, CCT) – APRIL 2014 

 
Bergen                                              Essex 

   
Hudson                                               Passaic 
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Under Contract by Price Range – Single Family 
APRIL 2014 

 

Bergen                                              Essex 

    
Hudson                                     Passaic 

     



 MARKET UPDATE APRIL 2014 

 

 
Prepared by NJMLS May 9, 2014 – Information herein deemed reliable but not guaranteed                                       P a g e  | 17 

 

Absorption Rate (Months Inventory) 
As of APRIL 30th    

 (Calculated using current actives divided by the 12 month average UC.) 

 

 
All Categories – 6.9 Months 

(All Categories except Rental) 

 
 
 
 

Residential – 5.2 Months 
(Single Family, Multi-Family, CCT) 
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Absorption Rate (Months Inventory) 
As of APRIL 30th    

 (Calculated using current actives divided by the 12 month average UC.) 

 
 
 

Single Family – 5.0 Months 

 
 
 
 
 

Condo/Co-op/Townhouse – 5.3 Months 
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Total Units Sold – All Categories* 
All Categories   2010-2014 

 

 
*Excludes Rentals 

 
 

 

 

 

 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 749 626 968 975 995 1781 1072 1118 891 811 809 1003

2011 724 684 776 852 966 1246 1154 1201 1007 848 828 1016

2012 778 697 907 943 1144 1367 1267 1512 1023 937 1045 1177

2013 920 749 973 1139 1329 1519 1835 1803 1418 1374 1087 1279

2014 954 743 946 1046
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YTD Sold by County -  All Categories* 
As of APRIL 30th    

 
 

YTD Sold by County -  Residential 
(Single Family, Multi-Family, CCT) - As of APRIL 30th    

 
YTD Sold by County -  Single Family 

As of APRIL 30th    

 
*Excludes Rentals 
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Total Residential Units Sold 
2010-2014 

 
 

 
 
 
 

 

 

 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 735 608 947 957 982 1761 1051 1099 870 789 782 984

2011 707 668 752 830 944 1224 1132 1170 989 827 796 992

2012 756 680 877 914 1112 1331 1254 1480 1004 920 1021 1139

2013 894 733 949 1110 1296 1487 1800 1772 1399 1326 1063 1239

2014 929 713 934 1024
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Units Sold by Price Range - RES  
(Single Family, Multi-Family, CCT) – APRIL 2014 

Bergen                                            Essex 

   
Hudson                                             Passaic 
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Total Single Family Units Sold 
2010-2014 

 

 

 
 

 

 

 

 

 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 441 354 570 589 615 1134 654 748 551 495 501 636

2011 442 413 463 511 593 835 778 818 644 529 524 601

2012 490 433 549 585 713 902 847 1012 648 586 663 724

2013 565 436 599 692 821 1023 1226 1200 895 802 683 801

2014 594 446 528 608
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Units Sold by Price Range – Single Family 
APRIL 2014 

Bergen                                               Essex 

   

 
Hudson                                             Passaic 
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Average Days on the Market by County – All Categories 
Past 12 Months 

 
 

Average Days on the Market – All Counties 
All Categories 2010-2014 
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Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 108 107 117 102 95 83 88 95 100 101 108 106

2011 109 121 112 118 112 101 93 94 103 119 114 112

2012 116 124 132 114 112 98 94 94 101 105 108 109

2013 120 110 117 108 96 83 80 80 87 94 93 98

2014 96 110 103 94
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Median Sold Price – All Categories* 
2010-2014 

 
Month of APRIL  

 
 

*Excludes Rentals 
 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 $370,000 $349,750 $330,000 $360,000 $350,000 $385,000 $370,500 $379,850 $370,000 $365,000 $360,000 $350,000

2011 $340,000 $315,000 $328,000 $345,000 $356,500 $355,000 $375,000 $378,000 $362,000 $320,000 $336,500 $330,875

2012 $320,000 $322,750 $325,000 $322,500 $351,800 $355,000 $365,000 $380,000 $349,000 $350,000 $355,000 $340,000

2013 $315,000 $330,000 $325,000 $350,000 $372,000 $395,000 $391,000 $394,000 $370,000 $346,050 $370,000 $355,000

2014 $360,000 $350,500 $331,250 $360,000
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Bergen Essex Hudson Passaic All Counties

2012 $361,500 $275,000 $271,750 $275,000 $322,500

2013 $390,000 $335,000 $322,500 $275,000 $350,000

2014 $400,763 $348,000 $390,000 $270,000 $360,000

+8.8% 

+21.8% 
+18.7% 

0.0% 

+8.5% 

+2.8%  

+3.9% 

+20.9% 

-1.8% 

+2.9% 

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000

$500,000

2012 2013 2014



 MARKET UPDATE APRIL 2014 

 

 
Prepared by NJMLS May 9, 2014 – Information herein deemed reliable but not guaranteed                                       P a g e  | 27 

 

Median Sold Price by County – All Categories* 
 

Past 12 months 

 
 

YTD Median Sold Price – All Categories* 
  2013 vs. 2014 - As of APRIL 30th    

 

 
 
 
 

*Excludes Rentals 
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Median Sold Price – Residential 
(Single Family, CCT, Multi-Family) 

Median Sold Price by County – Month of APRIL  

  

Past 12 Months 

 
YTD 2013 vs. 2014 - As of APRIL 30th  

 

Bergen Essex Hudson Passaic All Counties

2012 $362,000 $272,000 $270,000 $275,000 $322,500

2013 $390,000 $340,000 $325,000 $275,000 $350,000

2014 $405,000 $349,000 $390,000 $270,000 $360,000
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Median Sold Price – Single Family 
Month of APRIL  

  

Past 12 Months 

 

YTD 2013 vs. 2014 - As of APRIL 30th    

 

Bergen Essex Hudson Passaic All Counties

2012 $379,000 $300,000 $242,000 $290,000 $342,500

2013 $425,000 $392,000 $223,000 $292,500 $389,250

2014 $434,000 $388,000 $243,500 $278,000 $395,000
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Total Residential Rental - Units Leased 2010-2014 

 
 

 
 
 
 

YTD Residential Rental Median Leased Price by County - As of APRIL 30th 

 

  
2013 YTD Median Leased Price all Counties - $1,850      2014 YTD Median Leased Price all Counties - $1,850 

 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2010 475 477 634 599 604 725 755 761 638 519 500 392

2011 478 500 661 624 696 796 780 780 665 568 527 546

2012 508 612 645 660 731 815 810 868 633 560 519 498

2013 572 556 652 672 772 781 840 889 654 685 500 456

2014 638 496 613 727
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Other Market Indicators 
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Monthly Open House Count 

 

 Keybox Showings  
APRIL – 20,755 

 

 

Jan Feb March April May June July August Sept Oct Nov Dec

2012 2126 2448 3035 3868 2234 3074 2780 2251 2931 2381 1236 1284

2013 1582 1695 2412 3375 2094 3341 2064 2140 2926 2656 2308 910

2014 1500 1456 3137 2915

0

500

1000

1500

2000

2500

3000

3500

4000

4500
O

p
e
n

 H
o

u
s

e
s
 

0

5000

10000

15000

20000

25000

30000

0

200

400

600

800

1000

1200

1400

1600

1800

2000

2200

Ja
n

'1
2

M
ar

M
ay

Ju
ly

Se
p

t

N
o

v

Ja
n

'1
3

M
ar

M
ay

Ju
ly

Se
p

t

N
o

v

Ja
n

'1
4

M
ar

K
EY

B
O

X
 S

H
O

W
IN

G
S 

U
C

/S
O

LD
S 

UC SOLDS KEYBOX SHOWINGS



 MARKET UPDATE APRIL 2014 

 

 
Prepared by NJMLS May 9, 2014 – Information herein deemed reliable but not guaranteed                                       P a g e  | 33 

 

 

 

 

 

 

NJMLS.com Hits 
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2012 296,714 306,471 370,322 355,881 361,271 329,710 335,726 326,162 302,650 284,036 218,904 226,287

2013 330,395 316,413 397,288 399,785 412,142 388,011 377,416 358,617 317,911 302,750 260,940 227,315

2014 313,274 297,831 386,860 400,740
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